
FAMILY OFFICE



The vision for the family office offering came out of 
a very simple question: “With significant resources, 
what would I be looking for if I were looking for a 
wealth management relationship but were not in 
the business?”  There is a lot of projection in what 
TBG Family Office is driven by – the belief that 
many high net worth individuals value organization, 
simplicity, convenience, and results as much as we 
do.  Our business requires clients to trust us, which 
requires us to be worthy of their trust.  We gain and 
retain trust through truth-telling and competence.  
But where trust is earned in the business of wealth 
management it facilitates a greater opportunity for 

clients – the ability to delegate the frustrating and 
intricate details of financial management to those 
who have earned your trust.  This is at the heart of 
the TBG Family Office – a comprehensive delegation 
of financial responsibility to the professionals who 
have earned your trust – just as I would want.
 
In short, the TBG Family Office is for clients who 
want to enjoy their wealth, to run their businesses, 
and to otherwise be removed from the administration 
of their financial management and planning needs.  
To that end, we work.

THE VISION



• Desire a tailored and customized investment 
solution that integrates one’s liquid and illiquid 
assets

• Would like their investment management 
and tax services bundled under one roof for 
optimal integration 

• Prefer to pay a single fee to one practitioner 
for all financial services

• Want a highly organized approach to their 
finances

• Have in excess of $10 million in  
investible assets

• Require the management and oversight of a 
complex and significant wealth picture 

The bundling of investment management, tax 
services, financial record-keeping, and estate and 
charitable planning is intended to be a significant 
convenience to ultra-high net worth clients who:
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The Bahnsen Group Family Office exists to provide 
end-to-end wealth management services exclusively 
for clientele who desire a single-source relationship 
for the full spectrum of their financial well-being.  
Our vast experience in serving ultra-high net worth 
clients has given us the ability to mold best practices 
and cost efficiencies into a single bundled offering.  
We want to eliminate all confusion and redundancies 
in the administration of your financial services.



INVESTMENT
MANAGEMENT

Our entire firm has distinct beliefs about the capital 
markets and the ability to use them to facilitate 
successful financial objectives.  We are active 
managers who believe free enterprise creates 
investment opportunities in debt and equity markets 
that individuals, families, and institutions can 
harness to create successful outcomes.  We do not 
believe this can be done passively or thoughtlessly. 
 
We also believe the depth of offerings available to 
ultra-high net worth investors are different.  Private 
and illiquid markets offer an opportunity set that 
should be harnessed for sophisticated investors, in 
tandem with conventional public markets.
 
Our unrelenting research process in dividend growth 
equity management is combined with a vigorous due 
diligence process across fixed income, alternative 
investment, and private market solutions.  Tax-
optimization is never forgotten as we carefully 
consider the realities of the current investment 
paradigm.  

We separate credit investments from traditional 
fixed-income investments for purposes of truly 
identifying risk and desired reward.  The risks taken 
in peripheral equity strategies are specific to the 
objectives of the client and the risk budget they 
have.  We carefully isolate, identify, and explain each 
strategy in the portfolio, why it exists, and what 
purpose it serves.
 
TBG Family Office clients pay a lower percentage 
fee on investment management, directly correlated 
to the investment portfolio itself.  The fixed nature 
of the separate fee on family office services creates 
potential for significant savings as the portfolio 
grows over the years.
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PRICING

The TBG Family Office is available for a fixed fee 
(paid quarterly or annually) and includes the full 
orbit of bookkeeping, tax services, financial record-
keeping, and planning services.  The fixed fee 
charged is customized by your advisor based on the 
scope, complexity, and labor intensity of each unique 
engagement.  The % fee for investment services 
is applied only to the investment assets managed 
by The Bahnsen Group.  The desire is for the cost 
to be competitive, simple, and advantageous 
relative to other pricing mechanisms.  A bundled fee 
solution benefits from economies of scale, is easily 
quantifiable, and scales much better than alternative 
fee structures.
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WHAT DOES THE 
FIXED FEE COVER?

• Strategic tax minimization
• Full organization and preparation of materials
• Integration with investment and real estate 

activity
• Return preparation and filing
• Payments

• Communication with multiple generations as 
appropriate to your family dynamic

• Wealth Education for younger generation 
family members

• Retained solutions and advice provider for 
practical family financial matters

• Coordination and implementation of family 
charitable impulses and goals

• Elder care, guardianships, conservatorships, 
special needs situations

• Banking relationships
• Specialized lenders
• Investment bankers
• Business planning          
• Wide variety of legal professionals across 

different specializations
• Real Estate professionals  

(commercial and residential)

END-TO-END TAX SERVICES ESTATE & CHARITABLE PLANNING

PROFESSIONAL SERVICES

FAMILY GOVERNANCE & STEWARDSHIP

FINANCIAL RECORD KEEPING

RISK MANAGEMENT

• Liability exposure analysis and solutions 
implementation

• Coordination with P&C Insurance and Medical 
Insurance personnel

• Life Insurance analysis tied to specific 
objectives of income replacement, estate 
liquidity, and business succession

• Asset protection strategies
• Legal entity structure review

• Ongoing Financial Statements and  
Balance Sheet preparation

• Bill Pay
• Comprehensive Bookkeeping
• Internal account operations (gift tracking, trust 

distributions, portfolio income)
• Liaison with banks and lenders
• All financial administrative needs

• In-house advice, consultation, and customized 
plan design

• Comprehensive coordination with legal    
implementation team

• Sophisticated philanthropic solutions to 
maximize impact and tax efficiency

• Trust and estate administration
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PERSONNEL

Your Private Wealth Advisor will be your retained and dedicated manager of your family office services.  
Supporting your advisor in their role will be a team of elite professionals with specific subject-matter expertise, 
all integrated into a comprehensive relationship offering.  You have direct access to each member of the Family 
Office team – they are all fully involved in the relationship, not merely playing a “behind-the-scenes” role.  This 
differentiation is key – your family office engagement with the TBG Family Office retains for you a full team of 
dedicated financial professionals with decades of experience specific to their particular role.

The TBG Family Office is supported by the entire TBG 
organization, with all operations, communications, 
analytics, trading, planning, and services personnel 
driving the client experience. 
 

David L. Bahnsen
Chief Investment Officer
A 20-year portfolio manager, Certified Investment 
Management Analyst, former Senior Portfolio 
Manager at Morgan Stanley, and national voice 
on dividend growth investing, David oversees all 
investment allocation decisions, including a special 
focus on direct and illiquid opportunities.  

Rayna Austin
Controller
With over ten years of experience in private client 
bookkeeping, Rayna brings her heavy knowledge 
of balance sheet preparation and financial controls 
directly to client financial operations.

Michael Klarin
Tax Strategy
Long-time Managing Partner of Klarin & Associates, 
Michael left a senior role at KPMG four years after 
graduating from Villanova University where he 
took over as the senior partner in the practice his 
father, Dennis, started four decades ago.  A former 
president of the Orange County chapter of CapCPA, 
Michael is a sophisticated tax accountant with 
three decades of experience.

Joe Klein
Estate & Charitable Planning
Since graduating from New York University 
and completing his Certified Financial Planner 
designation at Boston University, Joe has worked 
in a VP role at Barclays Bank and a Senior Analyst 
role at Hightower.  He brings high-level skills and 
analytical tools to drive estate and philanthropic 
planning, with both tax optimization and deeply 
personal needs at the forefront.

Philip Barnhill
Risk Management
With over 30 years of experience in the life 
insurance and risk management industry, Phil 
is a seasoned veteran in policy review, planning 
needs, executive compensation, risk analytics, and 
underwriting.  This deep subject matter expertise is 
a vital contribution to the family office offering.
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DIGITAL 
EXPERIENCE

The TBG Family Office offering includes careful and customized management of your digital portal, providing a premium 
online product that is informative, exhaustive, and constantly updated.  The integration of your tax, investing, and planning 
picture that TBG Family Office provides is digitally enhanced by this modernized portal experience.

•  Portfolio analytics

•  Real-time hyper-secure account information and full balance  
    sheet picture

•  Real Estate and closely-held business interests

Included in your custom portal is a Vault for safe and categorized file storage.

•  Vigorous Vault maintenance of all key documents carefully 
organized by silo
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FAQ

Our Wealth Services business is our traditional offering, a robust set of services that meets the needs of a vast array of client segments.  In 
our Wealth Services offering, clients pay their tax preparer directly, as well as other a la carte service providers.  The Family Office offering is 
a bundled solution that uses a fixed fee for the non-investment services, and makes TBG responsible for the quarterbacking and execution 
of these peripheral and vital components of your financial management.  The Family Office offering is intended for our ultra-high net worth 
clients who desire a fully integrated relationship with one entity accountable for all results.

A flat fee is set by the Advisor based on the scope of the work involved.  That fee can be paid annually or quarterly, either by invoice 
or account debit.  The investment management fees are a low percentage of the assets being managed, also set by the advisor.  The 
combination of these two fees will be equal to or less than a full asset-based wealth services relationship, with a large part of the 
relationship cost staying fixed as opposed to scaling upwards as assets grow. 

TBG Family Office fully interfaces with our tax partners, and the full fee for tax services is included in the family office fee.  Any forms of 
consultation, planning, return preparation, strategy, and compliance will be included in the fixed fee.  TBG not only becomes the single 
interface for these services, with high-level, sophisticated tax professionals directly engaged throughout the entire process, but takes the 
administrative lead in driving the entire process.

What is the difference between the TBG Family 
Office and your Wealth Services business?

What does the TBG Family 
Office offering cost?

How are tax services handled 
in the TBG Family Office?

1.

2.

3.

Who is my point-of-contact in 
the relationship?5.

Your Private Wealth Advisor is your direct relationship manager and implementor of all family office services, but with the TBG Family 
Office your TBG relationship will include the entire family office team in all communications and efforts.  You are retaining the fully focused 
efforts of the family office team, all of which you have direct 24/7 access to.  The entire Bahnsen Group staff is supporting the family office 
team as well, of course.

Bookkeeping, tax services, investment services, portal management, portfolio analytics, and a variety of other services are managed and 
administered in-house.  Estate and Charitable strategic planning are managed in-house, but legal preparation will utilize the services of 
external law firms.  Risk Management services such as life insurance assessment and fulfillment are managed in-house, but Property & 
Casualty risk review and implementation utilizes the services of outside professionals.  Whether the services is insourced or outsourced, the 
TBG Family Office serves as your single entity conduit for all services. 

Are all services provided in-house 
by the TBG Family Office?4.
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YOUR TEAM

Your Private Wealth Advisor is your direct relationship manager and implementor of all family office services, 
but in the TBG Family Office offering your TBG relationship will include the entire family office team in all 
communications and efforts. You are retaining the fully focused efforts of the family office team, all of which 
you have direct 24/7 access to.  And supporting the family office team beyond that is, of course, the entire 
Bahnsen Group team and staff.

FAMILY OFFICE 
SPECIALISTS

YOUR PRIVATE 
WEALTH ADVISOR1.
2.

3. THE BAHNSEN 
GROUP TEAM
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ABOUT TBG

OVERVIEW 
The Bahnsen Group is national private wealth 
management team with offices in Newport Beach, 
CA, New York, NY and Minneapolis, MN managing 
over $3 billion in client assets.  TBG caters to affluent 
individuals, families and institutions by identifying 
financial needs and matching them with solutions.  
We foster long-term relationships with those who 
trust and value our guidance.  The firm is employee-
owned, independently-minded and a legal fiduciary. 

NATIONAL RECOGNITION
The Bahnsen Group has been consistently 
recognized as one of the top financial advisors in the 
country for years by:

Forbes
• Best-In-State Wealth Advisors (2016-2021)
• America’s Top 250 Wealth Advisors (2016-2021)
• #1 Private Wealth Advisor in Southern    
   California (2021)

Barrons
• Top 100 Independent Advisors in the US 
   (2018-2021)
• Top U.S. Financial Advisors (2013-2021)

Financial Times
• Top 300 Registered Investment Advisors 
   (2017-2020)

Previously existed as wealth management 
entity inside Morgan Stanley (2007-2014) 
& UBS (2001-2007)

• Newport Beach, CA
• New York, NY
• Minneapolis, MN

PARTNERS

ADVISORS

FOUNDED

SUPPORTING DEPARTMENTS

TEAM MEMBERS

LOCATIONS

6

10

2015

5

34

3
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The Bahnsen Group is registered with HighTower Securities, LLC, member FINRA and SIPC, and with HighTower Advisors, LLC, a registered 
investment advisor with the SEC. Securities are offered through HighTower Securities, LLC; advisory services are offered through HighTow-
er Advisors, LLC.

This is not an offer to buy or sell securities. No investment process is free of risk, and there is no guarantee that the investment process or 
the investment opportunities referenced herein will be profitable. Past performance is not indicative of current or future performance and is 
not a guarantee. The investment opportunities referenced herein may not be suitable for all investors.

Hightower Advisors do not provide tax or legal advice. This material was not intended or written to be used or presented to any entity as 
tax advice or tax information. Tax laws vary based on the client’s individual circumstances and can change at any time without notice. 
Clients are urged to consult their tax or legal advisor for related questions.

DISCLOSURES



CALIFORNIA /  NEW YORK /  MINNESOTA

THEBAHNSENGROUP.COM


